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Item 1.01. Entry into a Material Definitive Agreement.

On March 30, 2006, Nabi Biopharmaceuticals (the “Company”) and Fresenius Biotech GmbH (“Fresenius”) entered into an Agreement to Develop, Supply
and Market ATG-Fresenius North Americain the U.S. and Canada (the “Agreement”). ATG-Fresenius North America (the “Product”) is an immunosuppressive
polyclonal antibody product used for the prevention and treatment of rejection following organ transplantation. Under the terms of the Agreement, Fresenius
granted the Company exclusive sales and distribution rights to the Product in the U.S. and Canada for an initial term of ten years following the first commercial
sale of the Product in the U.S., which term may be extended at the Company’s exclusive option for an additional five-year term.

Under the terms of the Agreement, Fresenius will manufacture and supply the Product from its European facility and will bear all costs arising from non-
clinical, toxicology, chemistry, manufacturing and controls information and process development information. The Company will be responsible for, and will bear
the cost of, clinical development, the regulatory approval process, and marketing and sales of the Product in the U.S and Canada. Fresenius, however, will provide
the Product free of charge for the conduct of clinical trial(s) to support the approval of the first solid organ transplant indication in each area of lung and renal
transplantation and for the conduct of clinical trial(s) for the approval of the first stem cell transplant indication. Fresenius will provide the Product for other
clinical trials at a price to be determined in accordance with the terms of the Agreement.

Under the terms of the Agreement, the Company will pay Fresenius a transfer price, or royalty, based principally on the Company’s annual net sales of the
Product. Following the Product’s U.S. licensure, the Company will be required to make minimum monthly payments specified in the Agreement to Fresenius.
These minimum monthly payments will be credited against the annual transfer price , or royalty, payable by the Company to Fresenius. In addition, the Company
is required to make milestone payments to Fresenius equal to (i) $500,000 upon execution and delivery of the Agreement, (ii) $500,000 upon initiation of
recruitment for the first new clinical study initiated by the Company under the Agreement, (iii) $1 million upon approval by the by the U.S. Food and Drug
Administration of Fresenius’ manufacturing facility, and (iv) $3 million upon approval by the U.S. Food and Drug Administration of the Product.

The Agreement may be terminated by either party in the event that the price of the Product falls below a specified level for four consecutive calendar
quarters. Fresenius will also have the right to terminate if the Company fails to file a reviewable Biologics License Application for the Product within nine
months of a targeted filing date, unless such failure is due to Fresnius’ failure to timely comply with its scheduled obligations under the Agreement. The
Company will have the additional right to terminate, and to be reimbursed for any portion of the first milestone payment already paid, if Fresenius fails to deliver
an Investigational New Drug Application and certain clinical data related to the Product within ninety days of the date of the Agreement.
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