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Item 1.01. Entry into a Material Definitive Agreement.
 
As previously disclosed on June 13, 2024, Vaxart, Inc. (the “Company”) entered into an agreement (the “Project Agreement”) with Advanced
Technology International, the Consortium Management Firm of the Rapid Response Partnership Vehicle funded by the Biomedical Advanced Research and
Development Authority of the U.S. Department of Health and Human Services. Pursuant to the Project Agreement, the Company receives funding for a
Phase 2b comparative study (the “Trial”) evaluating the Company’s oral pill XBB COVID-19 vaccine candidate against an mRNA vaccine comparator
approved by the U.S. Food and Drug Administration.
 
On December 20, 2024, the Company entered into Modification No. 4 (the “Modification”) to the Project Agreement. The Modification (i) increased the
total estimated ceiling for the funding to the Company to approximately $460.7 million, representing an increase of approximately $4.6 million, and (ii)
increased the total amount of funding currently allotted to the Trial and available for payment to approximately $134.2 million, representing an increase of
approximately $37.7 million. A portion of the additional funding is for the Company to acquire and distribute to clinical sites the mRNA comparator and
other clinical materials for use in the Trial as well as to support clinical trial site readiness for the main efficacy and safety portion of the Trial.
 
The foregoing description of the Modification does not purport to be complete and is qualified in its entirety by reference to the full text of the
Modification, which will be filed as an exhibit to the Company’s next periodic report.
 
Forward-Looking Statements
 
Statements contained in this Current Report on Form 8-K which relate to other than strictly historical facts, such as statements about the Company’s
expectations with respect to clinical and regulatory development plans for its product candidates, the data to be derived in the Company’s ongoing and
planned clinical trials, the timing of funding pursuant to the Project Agreement and/or the Modification, additional funding of the Trial under the Project
Agreement and/or the Modification, and the structure, design, and objectives of the Trial. The words “believe,” “expect,” “intend,” “anticipate,” “estimate,”
“project,” and similar expressions identify forward-looking statements that speak only as of the date of this Current Report on Form 8-K. Investors are
cautioned that such statements involve risks and uncertainties that could cause actual results to differ materially from historical or anticipated results due to
many factors including, but not limited to, risks and uncertainties associated with the Company’s ability to achieve milestones and deliverables under the
Project Agreement and achieve successful results in the Trial, the Company’s continuing operating losses, and other risks detailed in the Company’s most
recent Annual Report on Form 10-K and other filings with the U.S. Securities and Exchange Commission. The Company undertakes no obligation to
publicly update or revise any forward-looking statements, other than as may be required under applicable law.
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