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Explanatory Note

This current report on Form 8-K/A is being filed as an amendment (“Amendment No. 1”) to the Form 8-K dated May 25, 2011 (the “Original 8-K”) filed by Nabi
Biopharmaceuticals (the “Company”), and updates disclosures made under Item 5.07. Submission of Matters to a Vote of Security Holders regarding the results
from the Company’s 2011 Annual Meeting of Stockholders held on May 25, 2011 (the “Annual Meeting”). Except as specifically provided herein, this
Amendment No. 1 does not amend the Original 8-K in any way and does not modify or update any other disclosures contained in the Original 8-K. This
Amendment No. 1 supplements and does not supersede the Original 8-K. Accordingly, this Amendment No. 1 should be read in conjunction with the Original 8-
K.

Item 5.07. Submission of Matters to a Vote of Security Holders

At the Company’s Annual Meeting, the Company’s stockholders voted on, among other matters, a non-binding proposal regarding the frequency of future
stockholder advisory votes on executive compensation. As previously reported, the Company’s stockholders indicated a preference for future advisory votes on
executive compensation to be held annually. In light of this result and other factors considered by the Company’s Board of Directors (the “Board”), the Board has
determined that the Company will hold advisory votes on executive compensation annually. The next non-binding advisory vote regarding the frequency of
executive compensation votes is required to be held no later than the Company’s 2017 Annual Meeting of Stockholders, although an earlier vote regarding the
frequency of executive compensation votes may be held at the discretion of the Board.
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