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Item 1.01 Entry into a Material Definitive Agreement

On October 24, 2007, Nabi Biopharmaceuticals (the “Company”) and Fresenius Biotech GmbH (“Fresenius”) entered into a Transition/Termination
Agreement dated October 19, 2007 (the “Termination Agreement”) terminating the Development Agreement (as defined below). The information provided in
Item 1.02 is incorporated into this Item 1.01 by reference.

Item 1.02 Termination of a Material Definitive Agreement

On October 24, 2007, the Company and Fresenius entered into the Termination Agreement, under the terms of which, the Company and Fresenius agreed
to terminate the Agreement to Develop, Supply and Market ATG-Fresenius North America in the U.S. and Canada between the Company and Fresenius dated
March 30, 2006 (the “Development Agreement”) effective October 19, 2007.

Under the Development Agreement, Fresenius granted the Company exclusive sales and distribution rights to ATG-Fresenius North America (the
“Product”) in the U.S. and Canada for an initial term of ten years following the first commercial sale of the Product in the U.S. Under the Development
Agreement, the Company agreed to be responsible for, and to bear the cost of, clinical development, the regulatory approval process, and the marketing and sale
of the Product in the U.S. and Canada. Fresenius agreed to manufacture and supply the Product and to bear all costs arising from non-clinical, toxicology,
chemistry, manufacturing and controls information and process development information.

Prior to entering into the Termination Agreement, the Company concluded that it was not in its best interest to continue development of the Product and
sponsorship of the clinical studies related thereto, and the Company and Fresenius agreed that it was in their mutual best interest to terminate the Development
Agreement.

Under the Termination Agreement, the Company paid directly to Fresenius the net sum of $2,231,979 and deposited in an escrow account $250,000 (the
“Escrow Amount”). The Escrow Amount shall be used to reimburse the Company for providing certain services and taking certain actions under the Termination
Agreement. Any portion of the Escrow Amount that is not paid to the Company for such reimbursements will be distributed to Fresenius.

Under the Termination Agreement, the Company agreed to provide certain services and take certain actions in connection with the transfer of development
of the Product (including sponsorship of the clinical studies related thereto) to Fresenius, and Fresenius agreed to reimburse the Company for certain expenses
related to those services and actions. The Company also agreed that it would not conduct any studies or programs related to, or market, sell, manufacture for sale,
or distribute, any “competitive product” (as defined in the Termination Agreement) for a period of three years following the date of the Termination Agreement.
Also under the Termination Agreement, the Company granted to Fresenius an exclusive worldwide, royalty-free, milestone-free perpetual license to any
“improvements” (as defined in the Termination Agreement) to the Product.

This description of the Termination Agreement is qualified in its entirety by reference to the Termination Agreement, which the Company intends to file as
an exhibit to its Annual Report on Form 10-K for the fiscal year ending December 29, 2007.
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