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Topline data from 400-person sentinel safety cohort and approximately 5,000 patients in main cohort Phase 2b COVID-19 trial anticipated by mid-year
2027

Expanded intellectual property portfolio with new European patent that further protects core IP for Vaxart's oral recombinant norovirus vaccine
candidate

Appointed Raquel “Rocky” C. Bono, M.D., Vice Admiral, U.S. Navy (Ret.), a nationally recognized healthcare executive and physician leader to its
Board of Directors

Live stockholder fireside chat scheduled for November 6, 2026, at 4:30 p.m. ET

SOUTH SAN FRANCISCO, Calif., Nov. 05, 2026 (GLOBE NEWSWIRE) -- Vaxart, Inc. (OTCQX: VXRT) ("Vaxart" or the "Company"), a clinical-stage
biotechnology company developing oral recombinant vaccines administered via tablet, today announced its business update and financial results for
the third quarter of 2026.

"During the third quarter, the Vaxart team worked diligently to advance our Phase 2b COVID-19 trial," said Steven Lo, Chief Executive Officer of
Vaxart. "The release of the topline efficacy and safety data from the main cohort remains a top priority, and we continue to actively work toward
completion of analytical testing and disclosure of the trial results, in collaboration with our partner BARDA. In parallel, we continue to reinforce our
competitive positioning, recently expanding our global intellectual property portfolio with a key European patent protecting our oral recombinant
norovirus vaccine candidate and derivatives thereof. Beyond our clinical work, we remain focused on expanding board governance and fostering open
dialogue with our retail stockholders as highlighted by the addition of Dr. Raquel Bono to our Board as Chair of our newly established Stockholder
Engagement Committee."

Recent Business Highlights

COVID-19 Program Update

The Company expects to release topline efficacy and safety data from the complete study, comprising the 400 participants
in the sentinel safety cohort and approximately 5,000 participants in the main cohort, by mid-year 2027.

BARDA COVID-19 Contract Update

As of September 30, 2026, Vaxart has received cumulative cash payments of $278.0 million associated with the BARDA
contract awarded in 2024.

Norovirus Vaccine Developments

In August 2026, Vaxart announced receipt of a new patent from the European Patent Office for key aspects of Vaxart's
room-temperature stable, needle-free pill technology for the use of against norovirus. The patent extends the Company’s
intellectual property protection through at least 2036 across major European jurisdictions, including Germany, France, Italy,
Spain and the United Kingdom.

Influenza Program Developments

In October 2026, Vaxart announced the publication of positive preclinical study results for its second-generation vaccine
candidate, VXA-H5-02, against Highly Pathogenic Avian Influenza (HPAI) H5N1. The results demonstrated complete
protection against a fatal dose of the current dominant virus strain.

Corporate Governance Enhancements

In October 2026, the Company announced the appointment of Retired Vice Admiral Raquel C. Bono, M.D., to its Board of
Directors. Dr. Bono, a board-certified surgeon and former Director of the Defense Health Agency, brings extensive
leadership, public health and governance experience. Dr. Bono was appointed pursuant to the Cooperation Agreement
Vaxart entered into with a group of its stockholders in July 2026. She will serve as Chair of the Stockholder Engagement
Committee and as a member of the Nominating and Governance Committee and the Clinical and Regulatory Affairs
Committee.

Financial Results for the Third Quarter Ended September 30, 2026

Cash, cash equivalents, and short-term investments totaled $65.5 million as of September 30, 2026. Vaxart currently
anticipates cash runway into the second quarter of 2027. The Company remains aggressive in exploring various strategies
to extend its cash runway through business development partnerships and non-dilutive funding options, with the goal of
achieving its upcoming clinical and regulatory milestones and maximizing stockholder value.
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Revenue for the third quarter of 2026 was $10.6 million, compared to $72.4 million for the third quarter of 2025. Revenue
in the third quarter of 2026 and the third quarter of 2025 was primarily from government contracts related to the BARDA
contract awarded in June 2024, with third quarter 2026 also including revenue recognized from the Dynavax license and
collaboration agreement signed in November 2025.

Research and development expenses were $22.8 million for the third quarter of 2026, compared to $75.9 million for the
third quarter of 2025. The decrease is primarily due to a decrease in clinical trial expenses related to our COVID-19 and
norovirus vaccine candidates, personnel costs, facilities costs and manufacturing costs.

General and administrative expenses were $5.1 million for the third quarter of 2026, compared to $4.3 million for the third
quarter of 2025. The net increase is primarily due to an increase in professional and legal fees.

Vaxart reported a net loss of $17.7 million for the third quarter of 2026, compared to a net loss of $8.1 million for the third
quarter of 2025. Net loss per share for the third quarter of 2026 was ($0.07), compared to a net loss per share of ($0.04)
for the third quarter of 2025.

Stockholder Fireside Chat
Vaxart will host a live stockholder fireside chat to answer frequently asked stockholder questions on Friday, November 6, 2026, at 4:30 p.m. ET.

A live webcast of the fireside chat will be available in the Investor section on the Company’s website at www.vaxart.com. Questions may be submitted
in advance to ir@vaxart.com.

About Vaxart
Vaxart is a clinical-stage biotechnology company developing a range of oral recombinant vaccines based on its proprietary delivery platform. Vaxart
vaccines are designed to be administered using pills that can be stored and shipped without refrigeration and eliminate the risk of needle-stick injury.
Vaxart believes that its proprietary pill vaccine delivery platform is suitable to deliver recombinant vaccines, positioning the Company to develop oral
versions of currently marketed vaccines and to design recombinant vaccines for new indications. Vaxart’s development programs currently include pill
vaccines designed to protect against coronavirus, norovirus, and influenza, as well as a therapeutic vaccine for human papillomavirus (HPV), Vaxart’s
first immune-oncology indication. Vaxart has filed broad domestic and international patent applications covering its proprietary technology and
creations for oral vaccination using adenovirus and TLR3 agonists.

Cautionary Note Regarding Forward-Looking Statements

This press release contains forward-looking statements within the meaning of Section 27A of the Securities Act of 1933, as amended, and Section 21E
of the Securities Exchange Act of 1934, as amended, that involve substantial risks and uncertainties. All statements, other than statements of
historical facts, included in this press release regarding Vaxart’s strategy, prospects, plans and objectives, results and timing of results from preclinical
and clinical trials, commercialization agreements and licenses, and beliefs and expectations of management are forward-looking statements, including
statements contained in the quotations of Vaxart’s management in this press release. These forward-looking statements may be accompanied by such
words as “should,” “believe,” “could,” “potential,” “will,” “expected,” “anticipate,” “plan,” "target," "seek," "intend," "may," "predict," "project," "would," and
other words and terms of similar meaning. Examples of such statements include, but are not limited to, statements regarding the potential of
VXA-H5-02 and Vaxart’s oral mucosal vaccine platform to induce protective immune responses against H5N1 or other influenza strains in humans;
Vaxart’s ability to maintain or extend its intellectual property protection; Vaxart’s ability to develop and commercialize its product candidates; and
Vaxart’s expectations regarding the role of its platform in influenza prevention and pandemic preparedness. These forward-looking statements are
based on current expectations, estimates, forecasts, and projections about the industry and markets in which Vaxart operates as well as
management’s current beliefs and assumptions. Vaxart may not actually achieve the plans, carry out the intentions, or meet the expectations or
projections disclosed in the forward-looking statements, and you should not place undue reliance on these forward-looking statements. Actual results
or events could differ materially from the plans, intentions, expectations, and projections disclosed in the forward-looking statements, including the
possibility that Vaxart’s product candidates may not be approved by the FDA or non-U.S. regulatory authorities; that, even if approved by the FDA or
non-U.S. regulatory authorities, Vaxart’s product candidates may not achieve broad market acceptance; and other risks and uncertainties described in
the “Risk Factors” sections of Vaxart’s most recent Annual Report on Form 10-K and subsequent Quarterly Reports on Form 10-Q filed with the U.S.
Securities and Exchange Commission, which are available on the SEC’s website at www.sec.gov. The forward-looking statements in this press
release speak only as of the date of this press release. Vaxart undertakes no obligation to publicly update or revise any forward-looking statements,
whether as a result of new information, future events, or otherwise, except as required by applicable law.

Contact
Vaxart Media and Investor Relations:
FINN Partners
IR@vaxart.com

Vaxart, Inc.
Condensed Consolidated Balance Sheets

         
      September 30,  December 31,
      2026  2025
      (Unaudited)   (1) 
      (in thousands)

Assets    
 Cash and cash equivalents $ 35,117  $ 53,814 
 Short-term investments  30,427   9,993 
 Accounts receivable  21,027   14,564 
 Unbilled receivable from government contracts  9,471   36,781 
 Prepaid expenses and other assets  30,959   21,510 
 Property and equipment, net  5,008   5,433 
 Prepaid clinical services, long-term  -   25,218 
 Right-of-use assets, net  9,386   11,432 

https://www.globenewswire.com/Tracker?data=BOj58inRVqqgVnCSUB0K9rPKQnv-9Jqh23X1FP6WGEGQq_GuzXbrv4h0Xp0wFimPYa2KB14loCldpLJ15wr3a-Ee-3TyU8JnZtRCh57qp2KfE_fFvbLryI5SYeRcVwW8Cmslie43ZY6QJw7rdJ2z5ryRT10JLe2LteN-eC9rTkafwnmppjz7LftpydgzyzbQQxwqhifZTwHb49ESxMym5cxIHLTZeJ4_Z1Vpauje5ThDxms_iqmd-4r6O1jAIXchnvW6iOu8sN2PXPTK8rxpzmwDFLKeNndjWKdBqnKOcykCWQQLD3PsVWTdo5j3vHrH-iLa_Sr9kbiK_499QAmRrpAEmyEHQrlyPYBVLR2ACpdkTUpBQvIdgivVz6x9MFWefcClcL6WlS3vOffAydCPB3mFwcMPDxtJs1Y-simwS5Wk9jySSOpEtcUkvuRIPZZz22qasqcqOoLmigK7rh4TVATMYQTCWdAgYzWsnQqgU1PGzpeR5f3cTpF17luUVLNb3Pb2V5dtVDbb55ShtrBH11aZNeGFpKwMFIxysU_JGWqwXdIgQllcb3quWb_Ckl3wbYUIJ8bLK4RMZDXBquIdgC9DntasLdL_OOMk3AjMlyTeeCZw68v3VfCl2nvcUBEvvIqaBNHQy5J0-4NqifvRniX3wYwU_nqRMcJ1GCjOjMqePVNk9hGv8o-1QNOUuzDKpi7f8HIdf2JKiF0jI5rHIA==
https://www.globenewswire.com/Tracker?data=llKpYkZYTw4ofG9Lf5_K1ZXpyuPKSKUFogO_vjmBkp315L4OU3IGFF_yal2HHeEcmzmDf-WzhwWcbSpNo3pxSKVdjO6AoQ51WkeDgghM23NczH3VnQICYn1ixpED3ykSlaEn554a5KjquC4AFbKHwoyu7lkfaEIxauRAqpWAOxLE9q-W68LA7K3cKqVzdeSIl9UlCTo2pWLbbLXGfNlSo78dE7yGE8Tr7A_r5UVbsjg=
https://www.globenewswire.com/Tracker?data=DcrEl1E_TPscswhYagHXhzXHWrd3IPzvXT-f2Bhkhlzz9wJ8dB0NyWatyqwxUHQcg0UA7-1hvpc1-K_N_9-0noEDykxGZ0eIbqjE7y2ut58GIqHfJWGKmVHTu4UlHGbTLfr71XKjLXuEfFQVEmAZiw_DVqgVacm9oA70pFnbFV1nVdC2GXlA5oQ2s6cthhJPP2MuLaKQ7zbBLRPTr9ILo284l1jOLrMF58IlMgveXpzV_1QnRP5xQRSgHHW-0PREEIjAZErDQdBnWxdBxgoxWABTudYgunv5fPv1j4mXc_ChZmGfaRDogqjIx3zNAqb8s8vPorG5VsO3jlvB8jdx04jlKXlDBsMUWaEAMqmABxzHMnrgG5m8X1Uqn5zWP_rwjiGmWzZ5abDrvsAA_jvn2zzT66rHLSPjEY_o7RmWK6UcEwsKq_krTWTI_W1CQlO7Mk-Y1S2_M_It57-mE6vd2uOAQjS7ZL8ja6dCsQMmxFmi2WPrYjj_L7vhfJguKu26rzSgZXAIGlW547A3c5I5DRCzBxLfDBO-I-CdD6BzXumWZk1MKcnE7ihm4uHOVGJv5HufhexrDMz2Ig8PS2f7N07qKWDRnxJKluPN93bBGedCfGQt_AuEgF5t5CT1l47lVJUHBJFCCcs4ZkmN9P2Zyp0w9RbAlyajTXjGB9L1_TI=
https://www.globenewswire.com/Tracker?data=8knDTPiJp8VPP5fxLHSW33cekLOZr-OP-wuh5pIcljaQmPqyYh3oWp2SBwuEfLzh2wbIP-c41KKl-F1Mia49499FRngHOO2kKkvW3Ohb5gIonWZh8H2PznJhW7aRltqajRjQOld6285KuWNugLOa5yFauqljgqCiwU5hzetS6YqnpBPVjH-Kk__GLSWWouXHfQS4TVLr88-YRZgH304KD-oixZ2aJq5-Ma-J-_W-zuJDfZzM5PQuCx9G6B0oSfKmhcvVcI0dPpsCzqdRLwoPk8rcZmJm1Ni4tfhqCD1G2SbTefmh015vvVOeVORZRr47ewXMc63_5mmPDeiZPTSfRKkyiEb8UkwsIBZe9AcRHHOSCOoTio0-l_HaZFPjXgZJBo5cCwVxD7kF6ei2Nlb-jos_9gaYzJ8G8-KFFiPCUN0=


 Intangible assets, net  2,278   2,826 
 Goodwill  4,508   4,508 
  Total assets $ 148,181  $ 186,079 
         
Liabilities and stockholders’ equity    
 Accounts payable $ 29,775  $ 21,496 
 Deferred government revenue  57   68 
 Deferred collaboration revenue  6,322   14,976 
 Accrued and other liabilities  33,166   48,696 
 Operating lease liability  7,222   8,985 
 Liability related to sale of future royalties  5,346   4,060 
 Total liabilities  81,888   98,281 
 Stockholders’ equity  66,293   87,798 
  Total liabilities and stockholders’ equity $ 148,181  $ 186,079 
         
         

(1) Derived from the audited consolidated financial statements of Vaxart, Inc. for the year ended December 31, 2025, included on the Form 10-K
filed with the Securities and Exchange Commission on March 13, 2026.

Vaxart, Inc.
Condensed Consolidated Statements of Operations

(Unaudited)
             

      QTD  YTD
             

      
Three Months Ended September

30,  
Nine Months Ended September

30,
      2026    2025    2026    2025  
      ( in thousands, except share and per share amounts )
             

Revenue $ 10,620  $ 72,413  $ 77,032  $ 133,019 
 Operating expenses:        
  Research and development  22,829   75,947   85,996   156,426 
  General and administrative  5,074   4,277   16,318   13,942 
Total operating expenses  27,903   80,224   102,314   170,368 
Operating loss  (17,283)   (7,811)   (25,282)   (37,349) 
 Other expense, net  (94)   (313)   (352)   (1,237) 
Loss before income taxes  (17,377)   (8,124)   (25,634)   (38,586) 
 Provision for income taxes  312   17   370   132 
Net loss $ (17,689)  $ (8,141)  $ (26,004)  $ (38,718) 

Net loss per share, basic and diluted $ (0.07)  $ (0.04)  $ (0.11)  $ (0.17) 
Shares used in computing net income (loss) per share, basic and
diluted  243,143,667   228,926,340   241,986,284   228,405,929 

Source: Vaxart, Inc.
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